AGRICULTURE—Postharvest Crop Activities (except Cotton Ginning) NAICS 115114

Current Data Sorted by Assets

Comparative Historical Data

Type of Statement
4 8 2 6 Unqgalif\ed 22 27
1 2 5 17 4 1 Reviewed 48 45
1 4 11 1 Compiled 30 24
1 5 8 2 Tax Returns 21 18
2 e 2 > ° " oer 4/15/913 4/18/014
66 (4/1-9/30/17) 98 (10/1/17-3/31/18) 331/ 3/31/15
0-500M 500M-2MM 2-10MM 10-50MM 50-100MM  100-250MM ALL ALL
5 17 53 54 17 18 NUMBER OF STATEMENTS 180 194
% % % % % % ASSETS % %
8.7 6.7 9.6 9.8 11.6 Cash & Equivalents 11.3 11.3
23.1 20.9 215 16.3 17.1 Trade Receivables (net) 20.9 18.7
12.9 19.3 19.6 17.5 19.4 Inventory 17.6 19.7
6.6 2.7 4.0 2.8 4.2 All Other Current 5.4 3.8
51.3 49.6 54.7 46.3 52.3 Total Current 55.2 53.4
40.7 44.3 38.2 36.8 35.4 Fixed Assets (net) 37.6 38.1
4.7 2.1 1.3 8.9 7.2 Intangibles (net) 1.8 2.8
33 3.9 5.7 8.0 5.1 All Other Non-Current 5.4 5.7
100.0 100.0 100.0 100.0 100.0 Total 100.0 100.0
LIABILITIES
15.9 9.7 10.1 4.8 10.1 Notes Payable-Short Term 9.7 10.3
6.3 4.4 3.4 2.9 2.3 Cur. Mat.-L.T.D. 3.8 3.6
11.5 16.0 18.7 19.8 12.5 Trade Payables 17.4 14.4
7 -0 A A 1 Income Taxes Payable A A
4.9 14.9 8.3 6.2 13.3 All Other Current 11.8 12.3
39.3 45.1 40.6 33.8 38.2 Total Current 42.8 40.7
35.3 19.2 16.2 21.2 13.2 Long-Term Debt 17.3 18.5
5 .6 .6 .6 .6 Deferred Taxes .6 5
35 2.1 4.5 3.1 24 All Other Non-Current 5.4 3.6
21.4 33.0 38.0 41.4 45.6 Net Worth 34.0 36.7
100.0 100.0 100.0 100.0 100.0 Total Liabilties & Net Worth 100.0 100.0
INCOME DATA
100.0 100.0 100.0 100.0 100.0 Net Sales 100.0 100.0
Gross Profit
89.4 92.1 91.6 90.9 91.4 Operating Expenses 90.5 91.1
10.6 7/ 8.4 9.1 8.6 Operating Profit 9.5 8.9
2 2.6 2.6 -1.4 24 All Other Expenses (net) -0 1.1
10.4 5.2 5.8 10.5 6.2 Profit Before Taxes 9.5 7.8
RATIOS
3.1 2.3 2.0 1.8 1.9 2.2 2.1
1.2 1.4 1.2 1.3 1.4 Current 1.3 1.3
3 8 1.0 1.2 1.1 1.0 1.0
2.7 1.4 1.3 1.1 1.3 1.4 1.3
6 (52) 9 8 7 .8 Quick 9 8
2 3 3 3 4 4 4
9 416 8 434 25 148 30 121 38 9.5 13 277 16 225
18 205 29 125 37 9.8 4 9.0 58 6.3 Sales/Receivables 29 124 32 115
56 6.5 83 4.4 58 6.3 74 49 107 3.4 54 6.7 49 7.4
Cost of Sales/Inventory
Cost of Sales/Payables
6.9 6.3 5.4 3.7 2.5 5.8 5.5
28.2 15.9 16.1 7.9 6.6 Sales/Working Capital 14.3 14.2
-11.1 -17.1 105.0 22.1 NM -461.7 -195.6
10.9 17.8 14.4 14.4 24.7 27.3 18.4
(14) 57 (47) 45  (52) 59  (16) 6.6 5.5 EBIT/Interest (161)  10.0 (183) 6.6
2.6 1.1 2.1 1.3 1.1 2.0 2.3
4.7 6.1 5.8 9.0
Net Profit + Depr., Dep.
(12) 29 (15) 3.7 ) , (37) 25  (42) 43
12 29 Amort./Cur. Mat. L/T/D 14 25
4 3 6 7 4 5 4
2.1 1.0 1.1 1.1 .8 Fixed/Worth 1.0 1.0
NM 2.9 2.0 1.8 1.4 25 2.2
8 5 5 1.0 9 .8 8
3.8 2.0 2.0 1.4 1.4 Debt/Worth 1.8 1.7
NM 5.8 5.1 45 2.8 6.0 47
176.7 26.2 32.0 21.5 25.9 ) , 68.8 47.1
(13) 364 (46) 171 (51) 165 (16) 128 169 % Profit Bﬁorwaxﬁsna”g'b'e (163) 269 (181) 186
15.3 2.4 8.3 1.0 14 et Wort 9.1 7.7
19.9 14.6 10.7 8.7 10.7 ) 20.0 13.6
1.4 42 37 5.9 49 % Profit Bifore Taxes/Total 10.0 72
5.9 3 1.2 - -4 SSets 22 18
88.9 13.9 9.1 7.3 5.6 20.1 16.6
10.6 6.4 4.2 25 2.7 Sales/Net Fixed Assets 71 5.1
2.1 1.2 2.0 1.1 9 2.2 1.9
3.7 2.6 2.2 1.8 1.1 3.4 3.0
25 1.6 1.3 6 7 Sales/Total Assets 1.9 15
1.5 .6 8 4 4 1.0 8
1.9 .8 1.3 2.2 1.6 9 1.0
(10) 53  (45) 29 (51) 28 (14 41 (15) 4.6 % Depr., Dep., Amort./Sales (162) 2.4 (170 27
18.8 7.7 6.4 9.3 6.4 5.7 6.3
7 . , 7 5
(15) 13 °8 Oﬁ'ce,r%v D‘r%“‘”s @3 17 (32 13
6.9 wners' Comp/Sales 33 25
3132M 47726M 502207M 2343687M 1311370M 2616374M Net Sales (§) 7597455M 8980550M
1526M 19720M 275833M 1479192M 1155560M 2820224M Total Assets ($) 4086410M 5625997M
© RMA 2018 M = $ thousand MM = $ million



AGRICULTURE—Postharvest Crop Activities (except Cotton Ginning) NAICS 115114

Comparative Historical Data

Type of Statement

Current Data Sorted by Sales

30 26 20 Unqualified 2 3 15
a1 a5 30 Reviewed 1 1 1 3 9 15
21 25 17 Compiled 1 5 1 4 2 4
33 39 16 Tax Returns 2 4 4 4 2
4/19/115 4/17/516 4/18/117 oner 6 o 6 o I %
by by 3ne 66 (4/1-9/30/17) 98 (10/1/17-3/31/18)
ALL ALL ALL 0-1MM 1-3MM 3-5MM 5-10MM 10-25MM 25MM & OVER
216 210 164 NUMBER OF STATEMENTS 10 16 12 22 35 69
% % % ASSETS % % % % % %
12.0 10.8 9.1 Cash & Equivalents 8.3 9.9 6.6 4.3 10.5 10.4
18.8 20.1 19.9 Trade Receivables (net) 11.5 9.1 13.2 27.3 21.4 21.6
18.9 15.2 18.1 Inventory 1.9 8.9 25.8 235 17.1 20.0
5.6 5.1 4.2 All Other Current 8.7 7.2 1.0 3.4 2.9 4.2
55.2 51.1 51.3 Total Current 30.4 35.0 46.7 58.5 51.8 56.2
36.0 39.2 40.6 Fixed Assets (net) 69.5 56.7 46.5 33.0 38.8 34.9
2.3 2.8 3.3 Intangibles (net) 0 4.0 43 2.7 3.0 3.8
6.4 6.9 4.9 All Other Non-Current A 4.3 25 5.8 6.3 5.1
100.0 100.0 100.0 Total 100.0 100.0 100.0 100.0 100.0 100.0
LIABILITIES
12.0 10.5 10.0 Notes Payable-Short Term 4.4 9.9 13.3 14.9 9.5 9.0
35 5.1 4.0 Cur. Mat.-L.T.D. 8.2 5.2 2.7 6.8 3.0 2.9
16.5 15.6 16.0 Trade Payables 1.6 3.4 10.7 22.4 16.0 20.0
1 A 2 Income Taxes Payable 0 -8 -0 A Al 1
10.7 13.7 10.4 All Other Current 4.1 6.5 1.5 22.5 10.4 9.9
43.0 45.0 40.6 Total Current 18.3 25.7 28.1 66.7 38.9 41.9
17.3 21.2 18.9 Long-Term Debt 28.4 48.6 19.0 9.8 14.1 16.0
5 .6 .6 Deferred Taxes .0 1.7 A 4 .6 5
3.8 3.9 3.1 All Other Non-Current 1.8 1.8 5.3 4.3 2.0 3.4
35.5 29.3 36.8 Net Worth 51.5 22.2 47.6 18.8 44.3 38.2
100.0 100.0 100.0 Total Liabilties & Net Worth 100.0 100.0 100.0 100.0 100.0 100.0
INCOME DATA
100.0 100.0 100.0 Net Sales 100.0 100.0 100.0 100.0 100.0 100.0
Gross Profit
93.1 91.6 91.5 Operating Expenses 69.7 94.2 98.6 94.7 88.5 93.3
6.9 8.4 8.5 Operating Profit 30.3 5.8 1.4 5.3 11.5 6.7
1.4 1.7 1.9 All Other Expenses (net) 7.8 4.1 -4 -8 1 2.2
5.6 6.8 6.6 Profit Before Taxes 22.5 1.8 1.8 4.6 1.4 4.5
RATIOS
2.1 1.8 2.0 11.5 2.0 45 2.0 1.9 1.8
1.3 1.3 1.3 Current .8 1.1 2.1 1.2 1.3 1.3
1.0 9 1.0 6 3 1.4 7 1.0 1.1
1.2 1.2 1.2 11.2 1.6 3.4 1.0 1.4 1.2
7 7 (163) 8 Quick 5 3 1.4 (21) 7 8 7
4 3 3 A A 4 3 4 3
15 243 10 383 19  19.0 0 UND 0 UND 1M1 337 12 299 21 174 24 149
33 11.1 32 114 37 99 Sales/Receivables 6 59.1 1 330 18 205 44 83 37 98 40 9.1
54 6.8 56 6.5 72 5.1 130 28 76 4.8 79 4.6 85 43 69 53 65 5.6
Cost of Sales/Inventory
Cost of Sales/Payables
5.6 7.4 4.8 1.8 5.1 3.0 7.3 4.9 4.7
14.5 20.0 13.3 Sales/Working Capital -22.1 23.6 1.2 12.6 10.0 13.9
141.3 -65.9 -224.1 9.8 -85 28.2 -11.2 60.4 70.0
18.1 17.5 15.1 4.8 13.2 18.3 15.8 17.0
(199) 49 (188) 51 (149) 5.7 EBIT/Interest (13) 21 (10) 27 (21) 92 (33) 58 (66) 5.9
1.5 2.0 1.5 3 -6.5 2.1 1.7 2.1
13.5 6.8 4.9 4.7
Net Profit + Depr., Dep.
(47) 42 (49 40 (38) 29 » e, (22) 25
17 20 15 Amort./Cur. Mat. L/T/D 15
5 5 4 9 6 3 3 4 4
.9 1.1 1.0 Fixed/Worth 1.3 3.2 1.1 9 1.0 1.0
1.9 2.4 2.3 4.2 NM 2.8 2.4 1.6 1.9
9 8 6 3 5 2 6 5 1.0
1.7 2.3 1.8 Debt/Worth .8 6.0 1.4 2.0 1.4 1.9
5.7 5.4 4.9 43 NM 11.9 5.7 3.8 4.1
38.4 35.2 31.6 % Profit Before Taxes/Tandibi 63.7 23.6 35.5 52.1 24.5 30.1
(196) 152 (184) 17.2 (149) 165 o FTOMI ilf’“iN axﬁs angible 186 (12) 158 (11) 47 (190 166 (31) 189 (66) 165
3.0 5.1 4.1 et Wort 18 -9 6.1 8.5 5.3 6.2
12.6 12.7 12.0 ) 20.3 10.1 14.6 14.3 13.2 10.1
49 5.1 5.4 % Profit BeAfore Taxes/Total 7.2 25 5.4 6.2 6.4 5.3
7 13 7 ssets 13 1.2 23 14 8 6
17.0 16.4 10.9 5.6 8.1 15.5 15.0 11.9 10.7
5.9 5.5 4.2 Sales/Net Fixed Assets 1.1 1.3 4.2 6.7 3.1 5.0
2.2 2.0 1.5 4 4 9 2.9 17 2.2
3.0 3.4 2.3 1.8 2.3 2.8 3.2 2.1 2.3
1.4 1.6 1.4 Sales/Total Assets 9 7 1.2 1.7 1.1 1.6
8 9 6 3 3 5 1.1 6 7
1.0 1.2 1.4 6.3 1.0 1.1 1.3
(183) 24  (177) 2.6 (139) 3.0 % Depr., Dep., Amort./Sales (12) 9.7 (17) 2.1 (32) 4.1 (61) 2.6
6.1 6.1 7.3 16.3 5.4 9.4 43
1.0 8 8 o ) 5
@6) 17 (43 20 (36) 19 % omcgrsc, D"?gt‘l’rs 120 16
5.4 45 44 wners: Lomp/oales 2.0
9638349M 8925348M  6824496M Net Sales ($) 5934M 31688M 45065M 165741M 592690M 5983378M
6777205M 5401318M 5752055M Total Assets ($) 11238M 57329M 51837M 116949M 760979M 4753723M

© RMA 2018

M = $ thousand MM = $ million



AGRICULTURE—Postharvest Crop Activities (except Cotton Ginning) NAICS 115114

Current Data Sorted by Assets Comparative Historical Data
Type of Statement

4 7 1 6 Unqualified 17 25

2 4 13 3 1 Revievyed 46 42

1 4 10 1 Compiled 27 22

1 4 6 2 Tax Returns 18 16
2 2 15 17 5 3 Other 38 o
49 (4/1-9/30/17) 65 (10/1/17-3/31/18) ans EAY
0-500M 500M-2MM 2-10MM 10-50MM 50-100MM  100-250MM Assets Size ALL ALL

4 12 39 39 10 10 Number of Statements 144 150

% % % % % % EXPECTED DEFAULT FREQUENCY % %

A7 21 19 19 15 22 22

.60 .37 .30 .29 .28 Risk Calc EDF (143) .40 .38

1.04 74 77 60 52 1y 1.03 78

Baal 1.56 Baa1 193 Baal 1.69 Baal 1.52 A3 117 X Baal 1.82 Baa1 1.89

Bal 4.68 Baa3 3.5 Baa2 270 Baa2 257 Baa2 2.40 Moodys EDF Risk Calc Baa3 321  Baa3  3.15

Ba3 830 Ba2 6.1 Ba2 593 Bal 472 Bal 4.48 Rating (see note) ~ EDF (5 yr) Ba2 7.1 Bal  5.89

% % % % % % CASH FLOW MEASURES % %

Cash from
Trading/Sales

14.3 215 235 21.2 35.8 20.4 17.3

(11) 55 47 8.4 95 133 Cash after 91  (148) 67

7.2 8 1.0 2.1 5.4 Operations/Sales 1.7 2.2

14.3 215 23.6 215 34.2 24.3 19.0

(1) 6.9 5.2 8.2 53 9.4 Net Cash after 87  (148) 76

2.4 9 1.6 -4.1 3.8 Operations/Sales 1.9 2.2

13.4 5.1 9.5 2.8 19.8 12.7 8.3

(1 .0 9 1.1 15 3.1 Net Cash after Debt 34 (148) 19

2.4 26 3.0 -14.0 9.1 Amortization/Sales -5 2.8

6.8 8.5 9.8 50.5 ) 13.6 8.1

(1) 1.8  (36) 28 (38) 27 45 Debt Service (135) 48  (141) 26

2.2 8 7 -9 P&l Coverage 1.1 7

39.0 22.1 29.4 67.5 28.7 24.3

(10) 6.6 (36) 89 (37) 167 25.0 Interest Coverage (135)  13.2 (139) 9.4

33 2.1 3.0 2.6 (Operating Cash) 38 2.0

21.4 27.7 22.0 37.1

(299 66 (34) -6 A Inventory (112) 3.0 (113) 44

8.7 -14.3 -17.1 -14.8

445 27.8 18.2 9.0 25.0 27.7 22.9

9.6 4 6.5 5.5 2.7 A Total Current Assets 9.9 4.9

-13.0 -17.8 -3.1 7.2 95 -14.0 -10.0

28.7 17.5 19.9 8.0 20.8 20.5 15.8

5.5 2.7 6.1 24 5.4 A Total Assets 6.0 4.1

-11.8 8.7 -9 -4.8 8.8 6.8 4.6

46.8 30.2 18.3 23.8 33.2 19.0

14.7 (38) 4.1 58 6.3 A Retained Earnings (143) 10.0 (149) 71

-80.6 9.9 -1.0 0 -9 4.2

16.2 10.5 24.0 8.4 16.2 17.9 14.2

-4 3.3 1.3 1.7 8.9 A Net Sales 5.1 2.7

9.9 -12.2 5.5 -6.4 6.5 8.8 -10.5

A Cost of Goods Sold

33.8 1M11.4 47.3 20.9 54.2 ) 55.3 438

14 8.1 1438 76 26.3 A Profit before 23 2

-46.7 36.8 455 -106.4 7.6 Int. & Taxes 32,6 35.9

12.8 16.4 145 33.4 11.3 28.0 20.5

-18.8 (36) 0 (3) 53 7.2 7.2 A Depr./Depl./Amort, (137) 67 (143) 6.7

-48.2 -35.0 2.9 3.9 8.8 5.7 2.1

14.2 19.7 22.1 14.9 19.5 RATIOS 265 15.5

-5.3 25 7.3 2.9 10.7 Sustainable (143) 7.3 6.3

-45.7 -1 0 1.4 -90.1 Growth Rate 5.4 6.8

3 1.0 9 1.3 A 4 7

2.1 2.5 1.8 2] 1.0 Funded Debt/EBITDA 1.4 2.0

43 5.1 5.1 3.4 6.6 33 49
2391M 37026M 408979M 1673756M 872373M 1979385M Net Sales ($) 6310387M 6504196M
1294M 12569M 201811M 1077968M 676007M 1668751M Total Assets ($) 3551037M 4211471M

© RMA 2018 M = $ thousand MM = $ million
See Pages 00 through 00 for Explanation of Ratios and Data Note: The ratings are Moody's.edf rating (e.g. Ba1.edf) and not Moody'’s Investor Services Long-Term Bond Ratings.

If a number of statements appears for the Risk Calc EDF (1 yr), it also applies to the (5 yr).



AGRICULTURE—Postharvest Crop Activities (except Cotton Ginning) NAICS 115114

Comparative Historical Data

Type of Statement

Current Data Sorted by Sales

26 25 18 Unqanfied 2 3 13
38 38 23 Reviewed 1 1 3 7 1
18 20 16 Compiled 1 5 1 3 2 4
31 31 13 Tax Returns 2 1 4 4 2
41115 41716 417 Oter 2 . 4 o " v
nns. dnne. . 49 (4/1-9/30/17) 65 (10/1/17-3/31/18)
ALL ALL ALL Sales Size 0-1MM 1-3MM 3-5MM 5-10MM 10-25MM  25MM & OVER
168 159 114 Number of Statements 1 10 18 25 45
% % % | EXPECTED DEFAULT FREQUENCY % % % % % %
31 29 19 16 16 21 20 18
55 52 34 Risk Calc EDF 45 51 42 31 26
1.37 114 68 1y 1.77 1.03 59 63 61
Baa2 2.23 Baa2 231 Baal 1.73 . A3 1.32 Baal 1.38 Baa2 2.19 Baal 175 Baal 1.57
Baa3 3.63 Baa3 3.80 Baa2 2.89 Moodys EDF  Risk Calc Baa3 338 Baa3 3.62 Baa3 352 Baa2 271 Baa2 2.41
Ba3 7.85 Ba2 6.82 Bal 576 Rating (see note)  EDF (5 yr) Ba3 962 Ba3 814 Bal 524 Bal 517 Bal 555
% % % CASH FLOW MEASURES % % % % % %
Cash from
Trading/Sales
16.0 204 209 215 19.3 18.7 29.1 16.6
(166) 65  (156) 65 (113) 59 Cash after 1.4 118 (17) 43 8.8 5.2
1.4 1.8 8 Operations/Sales 3.1 2.2 4.2 8 9
15.8 185 21.3 215 21.2 18.7 25.2 14.6
(166) 63  (156) 67 (113) 7.0 Net Cash after 115 107  (17) 44 8.2 5.2
1.2 25 7 Operations/Sales 0 1.0 -1.8 5 1.2
8.2 7.6 7.6 3.2 19.9 7.9 9.8 6.1
(166) 2.3  (156) 3.0 (113) .9 Net Cash after Debt 0 41 (17) 14 0 1.3
1.8 1.3 33 Amortization/Sales 8.0 3.1 3.0 9.2 26
9.1 127 7.7 , 3.1 7.1 7.2 95
(161) 25  (148) 33 (105) 27 Debt Service (10) 1.1 (16) 30 (24) 23  (43) 29
6 1.0 6 P&l Coverage 0 4 A 7
295 27.3 28.1 73 19.4 226 405
(158) 10.2  (143) 11.0 (103) 9.7 Interest Coverage (100 25 (16) 102  (24) 149  (42) 11.2
2.1 3.1 2.0 (Operating Cash) 8 1.4 4 3.0
258 21.9 30.3 21.7 19.1 317
(126) 31  (111) 1.8 (88) 6.4 A lnventory (16) 72 (1) -47 (41) 59
253 -38.1 104 8.1 345 8.2
25.7 26.2 21.8 9.7 72.2 26.1 25.1 10.6
3.2 4.0 4.4 A Total Current Assets 2.4 5.7 7.9 3.7 3.0
17.4 23.3 -10.4 29.7 17.3 73 -16.6 32
19.1 20.9 14.8 8.3 21.6 233 18.0 12.4
35 3.9 43 A Total Assets 32 85 7.2 9 5.0
76 10.4 5.2 9.1 9.1 438 6.6 23
213 26.7 21.2 19.0 40.8 326 19.7 12.1
(163) 63  (155) 9.4 (112) 54 A Retained Earings 1.9 61 (17) 160 65  (44) 40
6.3 0 -4.6 615 53.0 -8 5 7.0
15.9 10.4 16.0 4.0 5.2 16.0 11.9 16.6
12 0 1.0 A Net Sales 17 14 36 -3 6.9
12.8 -10.9 77 19.9 10.0 17.2 9.0 338
A Cost of Goods Sold
52.0 92.0 432 , 36.9 137.3 1745 56.5 37.7
86 48 2.1 A Profit before 26.0 19.2 5.9 15.0 8.1
56.6 31.7 -41.8 Int. & Taxes 50.2 62.8 53.6 -44.4 237
19.0 245 123 12.4 105 21.6 7.2 14.0
(161) 33  (151) 37 (107) 26 A Depr./Depl./Amort. (10) 12 284 (16) .0 (24) 22 (43) 73
13.3 1.7 14.4 -40.0 51.8 43.6 14.4 1.4
19.7 18.3 18.0 RATIOS 1.4 20.1 18.5 20.3 19.3
3.1 (157) 6.8 3.0 Sustainable .0 1.4 .6 25 8.8
-6.1 -2.1 -2.8 Growth Rate -55.3 -22.3 .0 .0 -5.8
7 5 8 9 8 13 9 5
2.2 1.8 2.0 Funded Debt/EBITDA 5.4 2.1 25 1.4 1.8
5.3 41 5.0 113 NM 44 41 5.1
7497409M 7007431M  4973910M Net Sales ($) 2241M 21609M 38414M 135683M 418241M  4357722M
4918780M 4094606M  3638400M Total Assets ($) 3923M 37325M 35036M 104582M 485167M  2972367M
© RMA 2018 M = $ thousand MM = $ million

See Pages 00 through 00 for Explanation of Ratios and Data

If a number of statements appears for the Risk Calc EDF (1 yr), it also applies to the (5 yr).

Note: The ratings are Moody's.edf rating (e.g. Ba1.edf) and not Moody'’s Investor Services Long-Term Bond Ratings.
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